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Natlonal Stock Exchange (NSE),
Exchange Plaza,

Plot no. C/1, G Block,

Bandra Kurla Complex

Bandra [East),

Mumbai - 400 051.

Sub.: Qutcome of (02/2024-25) Board Meeting
Lompany Symbol - FELIX

This is to inform you under Regulation 30 and any other regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors of the Company
was held on 30¢h May, 2024 and the said meet) ng commenced at 05.30 p.m. and concluded at 08,15 LT,
In that meeting the Board has decided the following matters:
I, Considered and approved the Audited Standalone and consalidated Financial Results of the
Company for the Hall Year and Year ended on 31st Mareh, 2024,

2. Tookanote on appointment of Ms, Shital Barot (DIN: 10105593) through circular resolution as an
Additional Director under the category of Independent Director of the Company.

3. Took a note on resignation of Ms. Mayuri Vinay Patel (DIN: 05350901) through circular resolution
from the directorship of the Company.

4. Tookanote on appointment of Mr. Rushi Jani{DIN: 10445308) through circular resolution as Non-

" Executive Additional Director under the Professional category of the Company.

5. Considered and allotted 7.28,490(Seven Lakhs Twenty Eight Thousand Four Ninety) Equity Shares
of the Company at a price of Rs.175/- including Premium of Rs. 165/~ per share to the allottees as
mentioned in Annexure-A upon conversion of 7.28,490 warrants as earlier issued and allotted on
preferential basis to Non-Promoter Grou p under the terms of SEBI (Issue of Capital & Disclosures
Requirement) Regulation, 2018,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby enclose the following:
a.. Audited Financial Results (Standalone & Consolidated) for the half vear and year ended on 31n
"~ March,2024.
b. Auditor’s Report on Standalone & Consolidated Financial Results for the half year and year
ended on 31 March, 2024

c. Declaration regarding Audit Report with unmodified /unqualified opinion.

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For; ANDUSTRIES LIMITED

Rjﬁih_ﬂ%%tel

Managing Director

(DIN: 05350896)
FELIX INDUSTRIES LIMITED
REGISTERED / CORPORATE OFFICE ; Ph VU1 TG 2646 3558 § 59
Pigt Mo 123, Dewaj Indusirial Park, Pipla)-Pirana Aood -_:_-II 1'-:'- EP}T:_T.';I- '1?5.3_-!- o
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5r.No | Name of the Holder of Category Mo. of Equity Shares
Convertible Warrants Allotted upon Conversion
of Wi
L NAV Capital VCC- NAY Non-Promoter Group I.W.Enu i
Capital Emerging Star Fund
. Morde Foods Private Mon-Promater Group 1,50,000
Limited
-3, Pradip Ratanchand Surana | Non-Promoter Group 15,000
1, Mikhil Tyagi Non-Promoter Group 3,520
5. Bridgemonte Advisors Non-Promoter Emup 50,000 N
Private Limited
B, | Gautam Biharilal Patel Mon- Promoter Group 30,000
i Shilpa Abhijic Salecha Nou-Promoter Group 10,000 1
ES Kamlesh R Adhiva Nun-meuterhruup 20,000
g, Rajeev Singh Non-Pramoter Group 30,000 |
10 Pranaya B Gandhi Non-Promoter Group 30,000 i
1L A S Financial Consultants & | Non-Promoter Group 30,000
Services Pyt Lid
12, Mahaveer Kumar Chhajer Non-Fromoter Group 10,000
13, | Dipti Uday Shah Nen-Promater Group 10,000 |
14 Kanhaiya Lal Rathl Non-Promoter Group 25,000 ]
15, Gala Bijal Jigar Non-Promoter Group 25,000
| 16. Yarun Shankarlal Jain Non-Promoter Group #,350
17. Navin Ehimjl Dedhia Mon-Promoter Group 20000
18. | Ravi Navin shah HUF Nen-Promater Group 20,000 _
19, Deviyam Finvest Private Non-Promoter Group 20,000
Limiked
20, Gaurav Chhajer Non-Promoter Group 6,650 ==
| 21, Prashant Sharma Non-Promoter Group B.650 ]
22 Bishir K Mehza Non-Promoter Group 10,000
23 Neel Japdish Kalolia Non-Promoter Grou 3,320
24, | Ketan Manubhai Shah HUF | Non-Promater Group 10,000 E
25, Naman Rajesh Shah HUF | Mon-Fromoter L:..Fruup 5.000 =
. TOTAL 7,28,490 ]

For; FEI":‘.II iH DUSTRIES LIMITED

tll'jll

hit:;h‘ﬁ'@

Managing n:mtnr
(DIN: 05350896)

FELIX INDUSTRIES LIMITED

REGISTERED / CORPORATE OFFICE -
Fiat Moo 123, Dewrnj Isdusknad Pack, Pipiaj-Srana Rosd,
Fiplaj. Ahmedsbad - 302405, GUIARAT, INOA
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Audited Standalone Statensenit of Assets And Lisbilkies for the Year Ended On BLA03/2024

. | B In Lacs I
Slandslane: Paiemienil of Axvats and Llabillies Vear smiled om Year gnded on
Partdsalars lﬁ.ﬂ!l 11832021
ufity and Liahibities

Sherehold ers’ Funil
Share Capstal 124430 0.0
[Fescrers snd Surphus FRETAT Abi6a |
Mnney Reipied Againas Shares Warrants 1498w TR
Tual-Shatw Holdars Fund & AT 1,524.33

o ————

2i=xare Application Mubsy Fending Allntmem . .
3|Dlrll'rrl EYECTITERE frants - -
| Wiy 0y Enterexi : 7
I
5| Hinn Currrad lahdinies

Long Ters Burrewings 154,18 171,61 |
Deflarail Tax Lishilities IR 1723

Forgign currsticy munetary itvm frasshitinn Sdlsrvecs Bahility scowas - -

Diher Lang Terin Liskilivien : .
—{Lenj] tarm peasvisons = : E
Sub=Tetal-Non Current Lishilities 16520 TRLpS
0| Careat Llabiries
Shor Term Barrmwings LIREL 27238 |
Trade Payahle
(i} Total outstanding duss be Micro, Small & Modium Enlerprise S4.81 3094
[} Tatal ding dues to sther than Micro, Smafl & Medium Entrrprise I1LES 15697
Dithyer Corrent Liabilities 150,78 13731
i Term Micvision 4533 #4, 78
Sub-Totsl Currenl Lisbilisles| 69831 6IL16
TOTAL !!Iﬂ AN LA LITIES 721,51 IATLA
ASSETS
1| Non-Currest Asseis
i Flued Admriy
Tangilile Axueds 014 Tl
Prmduc s =
Fintanghle Aty 1159 14,77
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Trasle Recerrmbios LAEadn 7. |
Caah and Cash Hiquivalesits 41533 T
| Henlr balance other than vash and cash equivalmiz = H
{Shors:Term Loans and Advances 2961,25 45804 |
Qiher Currsnt Asscta AP 10418
_Sube-Tual-Corrent Assets | 5,977.20 176078
Tt AL ABSETS) 733351 FRELET]
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1
Audited Standalone Cashllow Statement for the Year Ended On 31,03 /2024
Statement of Cashflow As per AS-A[REVISED] Year eniled Year endpd
Parficulars 31.03.2024 31012023
Cash Flow From Operating Activities
Nt Prof before tax A5 per Profit & Loss A/ 532.88 1430
Aldjastments :
Depreciation snd amertization 39,39 25,20
Ltu.ll:lﬂ Sale of Fiend Assets Excegptinnal Fiems - -
FI:ITEJI'_I"I-L‘.HMEE Gain/Loss &2 =
Imterest [noome [133.97] [3-63)
Finance Cost 55.43 1032
Skart Term Frovismns = -
Prolisninary Expanses Wristen 0If 255 LGS |
Prior Period Expenses : {537}
Dperating Profit before working capital 496,28 21150
Adjusted for =
i} Trade Receivablis, Loans & Advances & Other CA (3,38295) [562.38)
11} Stock _[51299] {1%1.91]
{li} Trade Payalle & Liahilstirs Ya3d [33.01]
c:w:mrdrnﬂ operations [3.305.34) [E?I.HDH
Direct Tax Paid [26.20] {29.00)
Ewtrs Brdinary e . =
Mot Cush from Opsrating Activities () [3.331.54) (605.60)
Cash Flow fr'ﬂﬂ;l_mwmﬂ !
Purchase of Property, Plant & Equipment and [ntanghle Avsets [17.85) {85.27)
Rale of Fized Asarts . -
Imvestiments (544.35] [4L11)
Loans . ¥
Imlrﬂ_ﬂmlnd 123.97 .62
Net Cash used in Investing Activities (b) [49R23) [£22.77)
Cash Fluw from Finandng Activities
Pristoeds from /[ Repayment al Leng Term Borrowings | %et) {41.31) {07
Proceeds from/{Hepayment] of Shart Term memﬂs {Mat) [13LBT) 44,00
lssue O Share Capital fwarrant 475847 15341
Enptnm of |gsue of Share Wmnu&.ihare Capital [209,03) (EL.25]
Finance Costs 155.43] [51.02)
Dhlﬂrn_Enld. including digtribunon tas # -
iﬁ:! Cash from financing Actiwitios ] 423083 T29.07
Kel lmcrease In cash & cash equivalents [a+hec) 40,06 .70 |
Dpening Halance of Cash & Lash equivalents 7.2 B ity
Cloging Balance of Cash & Cagh rqulualmn 416,32 Todd
Nol |ﬂﬁﬂl’!‘f{bﬂ___ﬁ'ﬂ-ll!] In caiti & rash equivalents 409014 (]
Date: 30,/05,/ 2024 Far, FELIX INDUSTRIES LIMITED
Flace: Atmedabad % Fh! 5
RITESH PATEL
Managing Director

(DN D53505094)
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Notes to Audited Standalone Financial Results for the year ended March 31, 2024

1, The above Audited standalone financial results have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors in their meeting held on May 30, 2024,

Z. The Audited Standalone Financial Result have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) & Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Currently IND AS is not applicable to
the Company.

3. The statutory auditors of the Company have carried out audit of the standalone financial
statements for the year ended March 31, 2024 as per Regulation 33 of Securities and Exchange
Board of India (Listing obligation and Disclosure Requirements) Regulations, 2015,

4. The Company Is primarily engaged in "Environmental Conservation Technologies”™ business. The
requirement of A5-17- "Segment Reporting”, is not applicable to the Company as it Is engaged in
single business segment and no break up of revenue is available,

3. The previous year figures have been regrouped/rearranged wherever necessary to make them
comparable with the current period figures.

For PELTY INDUSTRIES LIMITED
et R

| ramaa: 1
Le) 'y

- e
RitesHVingy Patel
Managing Director

(DIN: 05350896)
FELIX'INDUSTRIES LIMITED
REGISTERED / CORPORATE OFFICE : Fh wiF| T JhdE 3658 ) 59
Plat Mo 123, Desraj Indiastrad Park, 7iphag-Pirsna Roed Cedl ] RISH I AR
Buplaj, Ahmedabad - 324605 FLUIARAT IO E-rmnall | infodieliimdust nasc



='www.snshahassociates.com

QO info@snshahassociotes. com

Independent Auditor's Report on the Half Yearly and Year to Date Audited Standalone Finanecial
Results of the Company pursuant to the requirement of Regulation 33 of the SEBI [Listing
Ubligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
FELIX INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone financial results of Felix Industries
Limited (hereinafter referred to as the "Company™) for the half year and year ended 31 March, 2024,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
<he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {'Listing
Regulations’).

in our opinion and to the best of our information and according to the explanations given to us, the
craresaid Standalone financial resulis: '

4, are presented In accordance with the requirements of Regulation 33 of the Listing Regulations in
thiz regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards, and other accounting principles generally accepted
in India, of the net profit, of the cash flows and other financial information for the half year and
year ended 31 March, 2024.

Basis for Dpinion

Wi conducted our audit in accordance with the Standards on Auditing ["SAs") specified under section
143(10) of the Companies Act, 2013 {'the Act™), Our responsibilities under those 5As are further
described in the Auditor's Responsibllities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company, in accordance with the Code of Ethics [ssued by the
Institute of Chartered Accountants of India (*ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities In accordance with thege
requirements and the Code of Ethics, We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion,

abad [HOH
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Emphasis Of Matter

(¥ The current trade receivables reperted in the financial statements include trade receivalile of
Rs 1,08,80,111 /- outstanding for more than three vears, which the compiny has considered
as good for recovery.

{if) We draw attention to the note on financial statement relating to short term loans & advances,
The company has given loans and advances of Rs, 2176 Crores during the year to varlous
parties which have been classified as short term loans and advances.

Qur opinion is not modified in respect of this matter,

Management’s Hesponsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the Standalone annual financial
staternents.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these Standalone financial results that give a true and fair view of the net profit of the
company and other financial information In accordance with the recognition and measurement
principles laid down in Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also Includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal fAinancial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalons Financial Results, the Manasgement and the Board of Directors are
responsible for assesszing the Company's ability to continue as a going concern, disclosing as
applicable, matters related to golng concern and using the going concern basis of accounting unless the
Board of Directors either Intends to lquidats the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors iz responsible for overseeing the Company’s financal reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resules

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a
whole are free from material misstatement, whether due to fraud or error; and to issue an-aoditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a
guarantee that an audit conducted in accordance with 5As will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reazonahly be expected to influsnce the economic decisions of users
taken on the basis of these Standalone financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professienal skepticism throughout the audie We also;

Identify and assess the risks of material misstatement of the Standalone financial results, whether
due to fravd or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficlent and appropriate to provide a basis far our apinion. The risk of not
detecting a material misstatement resulting from fraud |s higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of Internal contral,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the eircumstances. Under Section 143(3) {f] of the Act, we are
dlso responsible for expressing our opinion through a separate report on the complete set of
financial stitements on whether the company has adeguate internal financlal controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directars use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertalnty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncerfainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Standalone
financial results or, if such disclesures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of cur auditor's report. However, future
events ar conditions may cause the Company to cease 1o continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Ananclal results,
including the disclosures and whether the Standalone financial results represent the underlying
transactions and events in & manner that achieves fair presentation

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identfy during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,



Other Matters

The Standalene financial results include the results for the hall year ended 31 March 2024 being the
balancing figure between the audited Agures in respect of the full financial year and the published
unaudited year to date figures up to the first half year of the current financial year which were subject to
limited review by us.

FOR, SN SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG, NO.: 109782W

i

2 Ve

FIRO] G. BODLA o (nEDABAD :
FARTNER %’f‘* :
M. NO.: 126770 s
DATE: MAY 30, 2024

FLACE: AHMEDABAD

UDIN: 24126770BKAGXL5002




FELIX INDUSTRIES LIMITED
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- Audited Conselidated Statetsent of Axsets And Liabdlities for the Yeur Endad Uin 31 003/2024
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Notes to Audited Consolidated Financial Results for the year ended March 31, 2024

L The above Audited Consolidated financial results have been reviewed by the Audit Committee
and thereafter approved by the Board of Directors in their mesti ng held on May 30, 2024.

2. The Audited Consolidated Financial Result have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAA P} & Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Cu rrently IND AS is not applicable to
the Company,

3. The statutory auditors of the Company have earried out audit of the Consolidated financial
statements for the year ended March 31, 2024 as per Regulation 33 of Securities and Exchange
Board of India (Listing obligation and Disclosure Requirements) Regulations, 2015.

4. The company is primarily engaged in "Environmental Conservation Technologies® business. The
requirement of AS-17- "Segment Reporting”, is not applicable to the Cempany as it is engaged in
single business segment and no break up of revenue is available,

5. The previous year figures have been regrouped /rearranged wherever necessary to make them
comparable with the current period figures.

6.The Consolidated Financial Results includes financial results of two subsidiaries entity for the
year ended on March 31, 2024,

i. Felix Industries SPC, Oman
ii. Rivita Solutions Private Limited, India

For, FELIX INDUSTRIES LIMITED
o ey

RiteshMinay Patel
Managing Director
(DIN: 05350896)

FELIXTNDUSTRIES LIMITED

REGISTERED / CORPORATE OFFICE : b 61 70 2646 3658 / 59
Plot Mo 123, Dievrey Industrial Park, Piplij-Pieans Roed wli + Q1 QOGS SFE1E

Piplay, Ahmedabad 182405 GLUARAT. IMDES | E=ma nfa@tpiinindustries.co
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Independent Auditor's Report on the Half Yearly and Year to Date Audited Consolidated Financial
Results of the Parent Company and Its Indian Subsidiary Company and Foreign Subsidiary
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
FELIX INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results

Opinlon

We have audited the accompanying Statement of Consolidated financial results of Felix Industries
Limited (hereinafter referred to as the “the Holding Company™) and its subsidiaries (the Holding
Company and its Subsidiaries together referred to as the *Group”) for the half year and year ended 31
March, 2024, attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

In pur opinion and to the best of our Information and according to the explanations given to us and
based on the consideration of audit report of the other avditors on Separate financial information of
subsidiaries referred to in Other Matters section below, the aforesaid Consolidated Ainancial results:

8.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles iaid
down in the applicable Accounting Standards, and other accounting principles generaily accepted

in India, of the net profit, of the cash flows and other financial information for the half year and
year ended 31 March, 2024

Basis Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section

14310} of the Companies Act, 2013 ['the Act”). CQur responsthilities under those SAs are further

deseribed In the Auditor's Responsibilities for the Audit of the Consolidated Financial BEesults section

of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India [“ICAI"] together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act, and the Rules

theraunder, and we have fulfilled our other ethical responsibiliies in accordance with these — &
requirements and the Code of Ethics. We believe that the audit evidence we have obtained and ﬂ'.g- f_:d

audit evidence obtained by other auditors in terms of their reports referred to in '"Other '.I.-] r%'rﬁ"F

section below, is sufficient and apprepriate to provide a basis for our opinion,




Emphasis Of Matter

(£ The current trade receivables reported in the financial statements include trade receivable of
Rs 1,08.80,111/- ontstanding for more than three years, which the group has considered as
goodd far recovery.

(it} We draw attention to the note on financial statement relating te short term loans & advances.
The Group has glven loans and advances of Rs. 21.76 Crores during the year to various parties
which have been classified as short term loans and advances.

Crur opindon is not modified In respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the Consolidated annual
financial statements.

The Hoiding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these Consolidated financial results that give a true and fair view of the net profit
of the Group and ather financial information in accordance with the recognition and measurement
principles laid down in Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted In India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate Internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial results that give a true and fir view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results.

In preparing the Consolidated Finsncial Results, the respective Management and the Hoard of
Directors of the companies and entities induded in the Group are responsible for assessing the ability
of the respective entities to continue as a going concern, disclosing, as applicable, marters related o
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liguidate the Company or o cease operations, or has no realistic alternative but to do
£,

The respective Board of Directors and Management of the entities included in the Group are
responsible for overseeing the Group's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our obhjectives are to obtain reasonable assurance about whether the Consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and o issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but i3 not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arige from fraud or ermor and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
teken on the basis of these Consolidatad financial results.




As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professienal skepticism throughout the audit. We also:

#  ldentify and assess the risks of material misstatement of the Consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those rishs,
and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion, The
risk of not detecting a material misstatement resulting from fraud Is higher than for one resulting
from error, as fraud may involve codlusion, forgery, intentional omissions, misrepresentations, or
the override of internal contral,

« Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Group has adequate internal financial controls with
reference to financial statements in place and the operating effectivensss of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial resuits made by the Management and Board of
Directors.

s  Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and. based on the audit evidence obtained, whether a8 material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's repart to the related disclosures in the Consolidated
financial results or, if such disclosures are Inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However. future
events or conditions may cause the Group to cease to continue as a foing concern.

*  Ewvaluate the overall presentation, structure and content of the Consolidated financial results,
including the disclosures and whether the Consolidated fimancial results represent the underlying
transactions and events in & manner that achieves fair presentation.

* Obtain sufficient appropriate audit svidence regarding the financial information of the entities
within the Group of which we are the independent auditors and whaose financial information we
have audited, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial informatian of such entities included
in the Statement of which we are the independent auditors. For the other entities included n
the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them,
We remain solely responsible for our audit opinion

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and
ather matters that may reasonzbly be thought to bear on our Independence, and where applicable,
related safepuards.




Other Matters

(i) The Consolidated financial results include the results for the half vear ended 31 March
2024 being the balancing figure betwesn the audited figures in respect of the full financial
year and the published unaudited year o date figures up to the first half year of the current
financial vear which were Sulbsject to limited review by us.

(if) The consolidated Financial Results include the audited Financial Results of the following
subsidiaries:

{a) Felix Industries SPC, Oman
(b} Rivita Solutions Private Limited, India

being audited by other auditors, whose Fina ncial Statements/Financial Results/ Financial
Infermation reflects total assers of Rs, 1,341.35 Lakhs as at 31st March, 2024, total revenue of
Rs. 504.45 Lakhs and company’s share of total net profit before tx of Rz 12645 Lakhs for the
year ended 315t March, 2024, a5 considered in the consolidated Financial Resylts,

respective reports of other auditors and the procedures performed by us as stated under
Auditor's Responsibilities section abave,

Gur report on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other asditors,

FOR, SN SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,

FIRM Rh‘(‘;gﬂ; 1097528 _
FIROJ é:nnu
PARTNER Jinf
M. NO: 126770 ;
DATE: MAY 30, 2024

PLACE: AHMEDABAD
UDIN: 24126770BKAGXM9134
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May 30, 2024
To,

Mational Stock Exchange [NSE),
Exchange Plaza,

Plot no. C/1, G Block,

Bandra Kurla Complex

Bandra [East),

Mumbal - 400 051.

Dear Sir/Madam,

Pursuant to provision of Regulation 33(3){d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that M/s. 5.N. Shah & Associates
Ahmedabad (FRN: 109782W), Statutory Auditors efthe Company, have issued an Audit Report with
Unmodified Opinion on Audited Standalone and Consolidated Financial Results of the Company for
the half year and year ended 31% March, 2024.

Please take the same on your record,

Y ours faithfully,
For, FBLX INDUSTRIES LIMITED
= o o . ,'g. ;

:"I Appneratadl Y | I:I,..-[}

Ritesh ¥inay Patel
Managing Director
(DIN: 05350896)
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